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Redistribution of this material is not permitted without The Option Clearing Corporation’s (OCC) express written consent.
©2026 The Options Clearing Corporation. All Rights Reserved.

OCC and Ovation are trademarks owned by The Options Clearing Corporation.

DTCC is a trademark of The Depository Trust & Clearing Corporation. EquiLend Clearing Services is a trademark of EquiLend LLC. 

Operating under the jurisdiction of the U.S. Securities and Exchange Commission (SEC), the U.S. Commodity Futures Trading Commission 
(CFTC), and the Board of Governors of the Federal Reserve System, OCC issues, clears, and settles U.S. listed options and futures. 

The information contained herein and the functionality of any associated tools or reports are intended for general purposes only and are 
subject to change without notice. OCC makes no recommendation as to when or if a user should utilize the functionality or tools described in 
this guide, nor does it guarantee the accuracy of the information generated.

THE TOOLS AND INFORMATION CONTAINED HEREIN ARE PROVIDED “AS IS” WITHOUT WARRANTY OF ANY KIND. OCC 
EXPRESSLY DISCLAIMS ALL IMPLIED AND EXPRESS WARRANTIES INCLUDING, WITHOUT LIMITATION, IMPLIED WARRANTIES OF 
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE, OR NON-INFRINGEMENT. OCC is not responsible for any error, 
omission, accuracy, timeliness or availability of services, or for the interpretation of any law or regulation contained herein; users must make 
their own independent decisions regarding the information provided.

OCC takes no responsibility for changes in market conditions or laws or regulations, and no obligation is assumed to revise this material to 
reflect changes, events, or conditions, which occur subsequent to the date hereof. 

The material is not intended as an offer or solicitation for the purchase or sale of any financial instrument and does not constitute and should 
not be relied on as legal, regulatory, accounting, tax, investment, or trading advice.



Market Participant Scenario Testing Schedule
Week 1: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, Stock Loan Hedge
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Monday 6/29 Tuesday 6/30 Wednesday 7/1 Thursday 7/2 Friday 7/3 Weekend 7/4 - 7/5

OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm 

Holiday - 4th of July 

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions

BTB Settlement available BTB settlement available BTB settlement available 

Stock Loan Hedge (prod data) Stock Loan Hedge (prod data) Stock Loan Hedge (prod data) Stock Loan Hedge (prod data) 

Week 2: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, Stock Loan Hedge (OCC/Members/Loanet/DTCC)
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Monday 7/6 Tuesday 7/7 Wednesday 7/8 Thursday 7/9 Friday 7/10 Weekend 7/11 – 7/12

OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am-4pm Daily Execution  8am-Noon Data Refresh 
Production Data 7/10/26

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades – 8, 10 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement Available 

Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge 

Noon Close / No Finalization 

WEEKS 1 + 2 
All Times are Central Time (CT)



Week 3: Daily Processing, Corporate Action, Broker to Broker (BTB), Stock Loan/Market Loan (OCC/EquiLend )

Monday 7/13 Tuesday 7/14 Wednesday 7/15 Thursday 7/15 Friday 7/16 Weekend 7/18 – 7/19
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am-4pm Daily Execution  8am-4pm 
 
 
 
 
 
 
 
 
 
 
 

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB settlement available BTB settlement available BTB Settlement Available 

Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend 

Market Loan Corp Action Market Loan Corp Action Market Loan Corp Action 

Week 4: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, Stock Loan/Market Loan (OCC/EquiLend )

Monday 7/20 Tuesday 7/21 Wednesday 7/22 Thursday 7/23 Friday 7/24 Weekend 7/25 -7/26
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am-4pm Daily Execution  8am -Noon Data Refresh 
Production Data 7/24/26

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement Available 

Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend 

Market Loan Corp Action Market Loan Corp Action Noon Close / No Finalization

Market Participant Scenario Testing Schedule
WEEKS 3 + 4

All Times are Central Time (CT)



Market Participant Scenario Testing Schedule
Week 5: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, LOPR, Collateral (DTCC, Escrow, Government, Non-DTCC, Moss) 

Monday 7/27 Tuesday 7/28 Wednesday 7/29 Thursday 7/30 Friday 7/31 Weekend 8/1 -8/2  
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am -4pm 

 
 
 
 
 
 
 
 
 

Daily Execution  8am -4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement Available 

LOPR LOPR LOPR LOPR LOPR

Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC 

Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow 

Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments 

Collateral - Moss Collateral - Moss Collateral - Moss Collateral - Moss Collateral - Moss 

Week 6: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, LOPR, Collateral (DTCC, Escrow, Government, Non-DTCC, Moss) 

Monday 8/3 Tuesday 8/4 Wednesday 8/5 Thursday 8/6 Friday 8/7 Weekend 8/8 – 8/9

08
/0

3 
- 0

8/
09

OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-Noon Data Refresh
Production Date 8/7/26

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Daily Execution  8am -4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB settlement available BTB settlement available BTB Settlement Available 

LOPR LOPR LOPR LOPR LOPR

Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC 

Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow 

Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments 

Collateral - Moss Collateral - Moss Collateral - Moss Collateral - Moss Collateral - Moss 

Noon Close–No Finalization

WEEKS 5 + 6
All Times are Central Time (CT)



Market Participant Scenario Testing Schedule

Week 8: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, Stock Loan/Market Loan (OCC/EquiLend )

Monday 8/17 Tuesday 8/18 Wednesday 8/19 Thursday 8/20 Friday 8/21 Weekend 8/22-8/23 
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am-4pm Daily Execution  8am -Noon Data Refresh 
Prod Business Date 08/21/26

 
 
 
 
 
 
 
 
 

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement Available 

LOPR LOPR LOPR LOPR LOPR

Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend Stock Loan - OCC/EquiLend 

Market Loan Corp Action Market Loan Corp Action Noon Close-No Finalization

Week 7: Daily Processing, Corporate Action, Broker to Broker (BTB) Settlement, Stock Loan Hedge (OCC/Members/Loanet/DTCC)

Monday 8/10 Tuesday 8/11 Wednesday 8/12 Thursday 8/13 Friday 8/14 Weekend 8/15-8/16
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am -4pm Daily Execution  8am -4pm Daily Execution  8am-4pm 

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement available BTB Settlement Available 

LOPR LOPR LOPR LOPR LOPR

Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge Stock Loan Hedge 

WEEKS 7 + 8
All Times are Central Time (CT)



Week 10: Daily Processing, Corporate Action, Broker to Broker, LOPR, Collateral (DTCC, Escrow, Government, Non-DTCC, Moss) + Hedge Prod Data 
Monday 8/31 Tuesday 9/1 Wednesday 9/2 Thursday 9/3 Friday 9/4 Weekend 9/5 – 9/6
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm 

Daily Execution  8am-4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB Settlement available BTB Settlement available BTB settlement available BTB settlement available BTB Settlement Available 

SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data 

LOPR LOPR LOPR LOPR LOPR

Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC 

Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow 

Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments 

Week 9: Daily Processing, Corporate Action, Broker to Broker, LOPR, Collateral (DTCC, Escrow, Government, Non-DTCC, Moss) + Hedge Prod Data 
Monday 8/24 Tuesday 8/25 Wednesday 8/26 Thursday 8/27 Friday 8/28 Weekend 8/29 – 8/30
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OCC Setup/Staging for week Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm Daily Execution  8am-4pm 

Daily Execution  8am -4pm Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 Trades - 8, 10, Noon, 3:40 

Trades - 8, 10, Noon, 3:40 Corp Actions Adjusted Position DDS Corp Actions Adjusted Position DDS 

BTB settlement available BTB settlement available BTB settlement available BTB settlement available BTB Settlement Available 

SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data SL Hedge Prod Data 

LOPR LOPR LOPR LOPR LOPG

Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC Collateral - DTCC

Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow Collateral - Escrow 

Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments Collateral - Governments 

Market Participant Scenario Testing Schedule
WEEKS 9 + 10 

All Times are Central Time (CT)
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Daily Execution Schedule
External Testing All times Central (CT)

MORNING
7:30 am Stock Loan position balancing files received Files

8:00 am Environment open for testing Environment

8:30 am Stock Loan position balancing Balancing

MIDDAY
1:00 pm Ex-by-Ex prices loaded Pricing

AFTERNOON
3:00 pm EED / DNED / Ex-by-Ex late indicator set Indicators

4:00 pm Post Trade, Collateral, & Stock Loan windows closed Window

5:00 pm SOSA window closed Window

EVENING
9:00 pm DDS / Reports published Reports

Morning 7:30–8:30am Midday 1:00pm Afternoon 3:00–5:00pm Evening 9:00pm
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